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The Nigerian Inflation rate is measured using the consumer price index printed at 17.93% on 

a year- on year- basis in May 2021. This shows a difference of 0.19% lower than the rate 

recorded in April 2021(18.17%). The headline index on a month-on-month basis increased  1.01 

% in May 2021; This shows a percentage increase of 0.04% than the rate recorded in April 

(0.97) 2021. It can be deduced that the increase in the headline index was due to the general 

increase in all the COICOP divisions. The food index for the month of May declined to  22.28%   

compared to the April 2021 readings of 22.72%. The food items that contributed to the rise in 

prices were bread, cereals, milk, cheese, eggs, fish, soft drinks, coffee, tea and cocoa, fruits, 

fats, and vegetables. The core inflation index measures all items excluding variable arm 

produce appreciated by 0.41 percentage point to 13.15% for the current period from 12.74%. 

The Non-food items that recorded the highest prices were pharmaceutical products, shoes, 

garment and footwear, hairdressing salons, and personal grooming establishments, Medical 

services, dental services, major household appliances, shoes, and other outwear, garment 

furniture, and furnishing, other services like transport, gas, equipment, household textile, also 

contributed to this. 

The continuously elevated prices of wares under all items less farm products has been 

sustained based on the pull-through effect of the depreciating currency, as most of these goods 

are imported and the impart of such is reflected in the retail prices of the goods. Also, the 

persistent insecurity crisis in the food-producing states has hindered efficient crop cultivation, 

as well as ethnic differences that have restricted ease of movement of food supplies.  

 

Our inflation trajectory for the medium term remains elevated, based on the continued bullish 

run of global crude prices, this implies a possible price hike of  PMS pump price given the 

removal of fuel subsidy, also the unresolved insecurity crisis remains a potential upside risk 

element for the country’s inflation medium-term outlook. 

 

 



 

 

 
NBS & PMC Dataanalytics 

 

Mexico; Mexico measures its CPI by the changes of the food baskets of goods and service 

prices consumed by its citizens. Mexico’s inflation rate increased reduced from 6.08% in April 

2021 to 5.89% in May 2021 which shows 0.19% difference on a year – on year basis. On a 

monthly basis inflation rate for May 2021 stood at 0.2% going beneath the rate for May 2020 

of 0.33%. Notwithstanding some of the major underlining price contributors to increase were 

merchandise services Prices while the non-underlining price increase was caused by the rise 

in agricultural prices. 

Indonesia; The inflation rate recorded  to 1.68% in May 2021 going beyond 1.42% in April 2021 

which indicates an increase of 0.26%. On a monthly basis inflation rate stood at 0.32% 

compared to 0.13% of the previous year. This increase was because of these item food, 

beverages, tobacco , water, housing, electricity, transportations, household equipment, tools, 

information, communication service and routine maintenance and education. 

Turkey; There was an decrease of 0.55% in May 2021 with an inflation rate of 16.59% from 

17.14% in April 2021 on a year – on year basis . Inflation rate on a month – on – month basis 

showed a decrease of 0.79%.  

 


