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Nigerian Inflation Trend
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Nigeria’s Inflation rate in March increased to 15.92% as against 18.17% in March 2021y-o-y. A figure of 15.70% was recorded in February
2022, representing an increase in the inflation rate (m-o0-m). Responsible factors for the decline are the current Ukrainian war which
has affected the scarcity of fuel and diesel and the depreciation of the naira. Restrictions on international trading have been placed by
the government to supportinternal patronage of goods and services which would also assist the recovery of the naira.

lk Inflation Outlook for Nigeria
Theinflation rate is expected toincrease on a y-o-y basis since the nairais stillin recovery. Hike in prices of fuel and diesel will as well
increase since the Ukrainian war is yet to end. Prices of food and services are expected to reduce with the hope that the restriction
wouldincite local patronages.
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[> Mexico: Mexico: Mexico experienced b Indonesia: Annualinflation rate rose
anincrease ininflation rate as a figure to 2.64% in March, from 2.06% in
of 7.45% was recorded in March, February. Prices of foods and

surpassing the 7.28% recorded in beverages andother factors
February. Only prices of services increased while Education maintained

remained at a steady rate of 4.62% its constan: figure of 1.71%. An inflation depreciationinits currency (lira) and
. . . rate of 2.37% y-o-y was also recorded
while prices of other goods increased

o in March makingit the highest figure add!tlonallythgwe_armUkralpels
from their prior figures. Its annual since 2020 having anegative impactonit.

coreinflation rate rose to 6.78% which
is reported to be the highest figure
since June 2001.

lbTurkey:The economy has continued to
experience anincreaseininflation as
61.14% was recorded in March rising
from 54.44% in February. Turkey is
continuously experiencing
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DISCLAIMER

This service is created for informational purposes only. While we ensure the information provided are reliable, we do not
represent it as accurate or complete, and should not be relied on as such. Information in this document should not be interpreted
as investment or personal investment advice. Always consult a financial advisor before making any investment decisions. Past
performance is not a guarantee of future performance. We do not accept any liability for any loss, damage or other injury
resulting from its use.
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the copyright holder of the document. Contact information for requests for permission to reproduce or distribute the information
available through this write-up is provided above.


mailto:opeyemi.ibrahim@pearlmutual.com
mailto:victor.igbukolu@pearlmutual.com
mailto:consultant@pearlmutual.com
http://www.pearlmutual.com/

