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Nigeria’s Inflation rate declined to 17.38% in July 2021 as against 17.75% in June 2021, this is the fourth consecutive decline for the year 

since March 2021. There has been a slow but steady decrease in the composite food index, the decrease was attributed to the slow down 

in the prices of food. 

Inflation Outlook for Nigeria is expected to maintain a steep but steady decline of inflationary trend given sustained policy intervention 
within the food chain ecosystem as well as continued restfulness among the food-producing states. 
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Mexico: The inflation rate stood at 

5.81% in July from 5.88%, this is the 

lowest rate recorded since March 

2021 (4.67%), the contributor to the 

decrease is the slight slow down in 

prices of transports whereas other 

food and non-alcoholic, beverages, 

utilities, recreation & culture. 

Indonesia; There was an increase in 

the inflation rate in July 2021 (1.52%) as 

against June 2021 (1.33%) this shows 

0.19% increase. This increase can be 

traced to be related to the rapid rise in 

prices of food, drink, tobacco, 

electricity restaurant and education. 

Turkey: Inflation rate in turkey has 

steadily been showing a fluctuating 

slope monthly. The inflation rate in 

July 2021 was 18.95% from 17.53% in 

June 2021. This is highest inflation rate 

recorded since April 2019. The upward 

pressure was propelled by the spike 

in prices of food and non-alcoholic, 

beverages, housing and utilities.
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DISCLAIMER 

This service is created for informational purposes only. While we ensure the information provided are reliable, we do not represent it as accurate 
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