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Nigeria’s Inflation rate declined marginally to 17.75% for the month of June 2021 as against the previous month readings of 17.93% by 18bp on a 
year- on year- basis, according to NBS released CPI report for the month of June. The marginal dip in the inflation reading for the month was 
propelled by the temperance of the food index that contracted by 45bps on a year on year basis for the month of June, whose reading was 
21.83% compared to the month of May readings that stood at 22.28%, and this decline is attributed to the base year effect of food inflation that 
recorded high readings for the previous year that was attributed to the economic disruption caused by COVID-19, however, the month on month 
food inflation effect is ascribed to the pull-through effect of the currency devaluation. Also, the Core inflation dipped by 6bps on a year-on-year 
basis from 13.15% recorded for the previous month of May to 13.09% for the current month. 

Inflation Outlook for Nigeria is skewed towards elevated month-on-month changes in price levels informed by increasing global crude oil 
prices that may induce increased PMS prices, while the potential downside of our projection would be fruitful harvest seasons that result in a 
considerable reduction of food price.  
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Mexico’s inflation rate decreased to 5.88% 

in June 2021 from 5.89% in May 2021 which 

indicated a bps decrease on a year-on-

year basis. The major underlining price 

contributors to this increase on (M/M 

basis) were merchandise services Prices 

while the non-underlining price increase 

was caused by the rise in agricultural, 

clothing & footwear, housing & utilities, 

and other miscellaneous goods & 

services prices. 

 

Indonesia; Inflation decreased to 1.33% in 

June 2021 from 1.68% in May 2021 which 

indicates a decrease of 35 percent point, 

this has been the lowest since August 

2020, this can be attributed to a softer rise 

in the prices of food and, drinks and 

tobacco after the Ramadhan and Eid al-

Fitr celebration. Also, there was a 

decrease in these item food, beverages, 

tobacco, water, housing, electricity, 

transportations, household equipment, 

tools, information, communication 

service, and routine maintenance and 

education. 

Turkey; There was an upsurge in inflation 

readings to 17.53% in June 2021 from 

16.59% in May 2021 above market 

expectations of 17% and the central bank’s 

medium-term 5% target. The major 

contributors to this increase are food and 

non-alcoholic beverages, housing, water, 

electricity, gas, transport, household 

equipment, alcoholic beverages, 

miscellaneous goods and services, 

communication, recreation, health, and 

education. 
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DISCLAIMER 

This service is created for informational purposes only. While we ensure the information provided are reliable, we do not represent it as accurate or complete, 

and should not be relied on as such. Information in this document should not be interpreted as investment or personal investment advice. Always consult a 

financial advisor before making any investment decisions. Past performance is not a guarantee of future performance. We do not accept any liability for any 

loss, damage or other injury resulting from its use. 
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