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Nigeria’s Nigeria recorded a rise in inflation of 15.7% which is 0.1 difference from the record in January of 15.6%. Responsible 

factors are the scarcity of fuel which consequently led to increased prices in other factors such as foods & services, and 

transportation. Naira depreciation is significantly pressured the country’s import and export market. The core inflation rate 

increased to 14.01% in February, a higher figure compared to the previous month’s figure of 13.87%; the highest figure recorded 

since April 2017.   

The Inflation Outlook for Nigeria: the scarcity of fuel has affected the country’s general economy while additionally, the devaluation 
of the country’s currency. these factors have negative impact and will continue to lead to inflation if measures are not put in place 
to address the trending factors.  

MINTY Flavors 

Mexico: Mexico has experienced 

another rise in inflation after it had 

two consecutive relief in December 

and January. Prices in goods such as 

Food, drinks and tobacco and 

services; mainly housing increased 

significantly leading to the current 

rate of 7.28 from 7.07 in Jan 2022. 

Source: Instituto Nacional de 

Estadistica Geografia(INEGI)     

 

Indonesia: There was a decrease in 

the inflation rate to 2.06% from 2.18% 

recorded in January. Clothing, 

furnishing, food restaurants & 

services were major contributors of 

these reduction. source: Statistics 

Indonesia 

 

 

Turkey: This would be the 9th-month 

increase of the country’s CPI since 

June 2021. A rate of 54.44% was 

recorded which makes the highest 

figure since March 2002. The 

country’s currency is experiencing a 

devaluation which has brought about 

an inflationary pressure in the 

country resulting to expensive 

import and more competitive export. 

Source: Turkish Statistical Institute
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DISCLAIMER 

This service is created for informational purposes only. While we ensure the information provided is reliable, we do not represent it as accurate 

or complete, and should not be relied on as such. Information in this document should not be interpreted as investment or personal investment 

advice. Always consult a financial advisor before making any investment decisions. Past performance is not a guarantee of future performance. 

We do not accept any liability for any loss, damage, or other injury resulting from its use. 
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