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Nigeria’s The April 2022 inflation of 16.82% seems to end the two-quarter of consolidation in the inflation rate. The figure represents 
a 0.9 percentage point increase from the 15.92% recorded in the previous month. The weak position of the naira and the import 
restrictions on some commodities are believed to have contributed to the rising prices. In addition, market sentiment with respect 
to the possible impact of the Ukraine war on the oil market is believed to contribute to the rising cost of some refined petroleum 
products such as diesel. Core inflation for this month was 14.18%, a 0.27 percentage point increase from the 13.91% of the previous 
month. 

Inflation Outlook for Nigeria  
Nigeria is currently experiencing local issues ranging from insecurity to a weak currency. Therefore, an increase in inflation for the 
subsequent month is projected. The Ukrainian war has been a recent factor influencing the Consumer Price Index. Its impact has 
been felt in the hike in diesel price, as well as the disruption in the supply of wheat. 

Minty Flavors 

 

Mexico: Mexico experienced an 
increase in inflation rate from 7.45% 
in the March, 2022 to 7.68% in April, 
2022. An increase in the prices of 
supermarkets goods was recorded in 
this month. Also, the economy is 
experiencing global shortages in its 
supply. These are factors 
responsible for the increase in 
inflation.  

Indonesia: While still maintaining a 
single-digit inflation, the inflation rate of 

3.47% was recorded in April, 2022 as 
against 2.64% in March of the same year. 
A disaggregated analysis shows an 
increase in the sub-components of the 
headline inflation such as food, education, 
among others. Consumer prices 
increased to 0.95% for April 2022, from a 
figure of 0.66% in the previous month 
while core inflation which excludes the 
prices of food and energy increased to 
2.60% from a previous month’s figure of 
2.37%.  

Turkey: The inflation rate for April, 
2022 increased to 69.97% from the 
61.14% recorded in the previous 
month. The country is yet to recover 
from its currency depreciation (lira). 
In addition, prices have experienced 
a rapid increase due to the current 
unrest in Ukraine. To control the 
inflation rate, the government have 
put in place a monetary measure by 
increasing the interest rate.
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DISCLAIMER 

This service is created for informational purposes only. While we ensure the information provided are reliable, we do not 

represent it as accurate or complete, and should not be relied on as such. Information in this document should not be interpreted 

as investment or personal investment advice. Always consult a financial advisor before making any investment decisions. Past 

performance is not a guarantee of future performance. We do not accept any liability for any loss, damage or other injury 

resulting from its use. 
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