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Nigeria’s inflation decreased by 17.01% (YoY) in August 2021 from 17.38% recorded in July 2021 showing a 0.02%-point decrease.  
On a month-on-month basis, however, it increased by 1.02% representing a 0.09% decrease from the rate it recorded in July 2021 (0.93%). 
The core inflation rate which excludes the prices of volatile agricultural produce was 13.41% (YoY) as against 13.72% it recorded in July 
2021 while on a month on month basis, it reduced by 0.77% from the 1.31% it recorded in July 2021. 

The increase was as a result of growing prices of shoes& other footwear, garments, game of chance, household appliances, personal 
care products,etc. 

Inflation Outlook for Nigeria: There’s expectations that the inflation rate would increase due to the increased insecurities 
in the agricultural producing states which might instigate a spike in the prices of food and transportation. 

Minty Flavors 

 

Mexico: The Mexican economy have 
maintained a downward inflationary 
trend for 3 consecutive months. The 
inflation rate for August(YoY) stood at 
5.59%, from 5.81% in July 2021. The 
downward inflation was as a result of 
reduced transport, housing& utilities, 
while there was a slight increase in 
food, beverages, hotels and 
restaurants. 
 

Indonesia: The Indonesian economy 
witnessed an increase in its inflation 

for August 1.59% from 1.52 in July 
2021(YoY). The increase has been 
attributed to rise in the prices of food, 
drinks, housing, food & body wear and 
services.The economy has been a 
stable one experiencing only single 
digits in its inflation rate and has the 
lowest digits amongst the MINT 
countries. 

Turkey: Turkey still has an inflationary 
upward pressure which recorded 
19.25% for August 2021(YoY). The 
increase was 0.25%higher than the 
projected central rate due to the 
currency weakness. The increase was 
as a result of spiked prices in food, 
non-alcoholic beverages, 
transportation, household equipment, 
amongst others. 
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DISCLAIMER 

This service is created for informational purposes only. While we ensure the information provided are reliable, we do not 

represent it as accurate or complete, and should not be relied on as such. Information in this document should not be interpreted 

as investment or personal investment advice. Always consult a financial advisor before making any investment decisions. Past 

performance is not a guarantee of future performance. We do not accept any liability for any loss, damage or other injury 

resulting from its use. 

 

 

 

COPYRIGHT 

This document is unless otherwise stated, the property of PearlMutual Consulting Ltd. Copyright and other intellectual property 

laws protect these documents. Reproduction or retransmission of the document, in whole or in part, in any manner, without the 

prior written consent of the copyright holder, is a violation of copyright law. 

A single copy of the document available through this write-up may be made, solely for personal, noncommercial use. Individuals 

must preserve any copyright or other notices contained in or associated with them. Users may not distribute such copies to 

others, whether or not in electronic form, whether or not for a charge or other consideration, without the prior written consent of 

the copyright holder of the document. Contact information for requests for permission to reproduce or distribute the information 

available through this write-up is provided above. 

 

mailto:rita.ekpeyo@pearlmutual.com
mailto:emmanuel.fagbule@pearlmutual.com
mailto:olufunmi.adepoju@pearlmutual.com
mailto:consultant@pearlmutual.com
http://www.pearlmutual.com/

