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Nigerian Inflation Trend
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Nigeria records an inflation rate of 21.47% for the month of November 2022, an increase exceeding our market estimate of 21.19%
and increasing from a figure of 21.09% in the previous month. It is recorded as the highest increase in the last two decades. While
the currency depreciation is no more news, other factors that contribute to the hike are the impact of the flood on farms and crops
experienced in the year, food and beverages sustained an increase in their prices as Consumer Prices increased by 1.39%.

|> Inflation Outlook for Nigeria

Considering the ongoing war between Russia and Ukraine, Nigeria’s economy has continued to be a victim of this war as its
agricultural sector is largely affected. Long queues are also palpable at fuel stations which signifies scarcity of fuel and a surge in
its price was recorded in the past few weeks although it is believed that the queues are eased now following an intervention by the
DSS. For the subsequent month, we have projected a reduction in the country’s inflation a figure of 20.84% for December.
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[k Mexico: While Mexico maintained an
inflation rate of 8.7 for August and
September, it recorded an increased
rate of 8.41% for its October inflation
rate. It is apparent that the country
has established an effective defense
from being overpowered by inflation
forces. CPl in this month increased by
0.57%.

Indonesia: Inflation for November
reduced to 5.42%, a decline from
5.71% in October. The credit of this
decline should be attributed to the
country’s brave decision to increase
its interest rate to 5.25%. Apparently,
this has helped its currency recover
from depreciation and hopefully
persist in the recovery.

[kTurkey: While Turkey has experienced
record-breaking inflation figures
since the year, it deserves some
credit for this month’s inflation result
as it recorded a decline of 84.4% in
November from a record of 85.5% in
the last month. This is a big win for
Turkey; notably, it has begun to
execute actionable steps to tackle the
inflation forces.
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DISCLAIMER

This service is created for informational purposes only. While we ensure the information provided are reliable, we do not
represent it as accurate or complete, and should not be relied on as such. Information in this document should not be interpreted
as investment or personal investment advice. Always consult a financial advisor before making any investment decisions. Past
performance is not a guarantee of future performance. We do not accept any liability for any loss, damage or other injury
resulting from its use.
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