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MNigerian Inflation Trend
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Nigeria’s inflation rate of 17.71% was recorded in Nigeria for the month of May 2022, rising from a figure of 16.82% recorded in the
previous month. The major factor that is responsible for the rate recorded is the surge in prices of foods and agricultural products.
Other factors that contributed to the inflation rate are the continuous hike in prices of diesel and gasoline, persistent depreciation
of the naira, and the ongoing Russia-Ukraine war. The core inflation rate of 14.9% was recorded this month, which is 0.72% lower
than the 14.18% recorded in the previous month.

lk Inflation Outlook for Nigeria

With the recent communique from the central bank of Nigeria benchmarking the interest rate to 13%, if the central bank is able to
achieve the purpose of benchmarking the interest rate, the subsequent inflation rate is projected to increase slightly above the
rate; otherwise, the earlier stated factors will increase since funds will be diverted to tackle oil prices majorly which is only

advantageous to the elite.
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Mexico: The rate of inflation in
Mexico was slightly lower than the
rate recorded in the previous month.
Inflation in May 2022 was 7.65% while
7.68% was recorded in April 2022 - a
3 basis point difference. This is quite
credible as it signifies a better
performance in the Economy.
Although the consumer price index
rose by 0.18% in May 2022, from a
prior rate of 0.54% in the previous
month. Annual core inflation also
slightly increased to 7.28% from the
7.22% recorded previously.
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Indonesia: Inflation in the month of

May 2022 rose to 3.55%, an 80 basis
points lower than the figure recorded
in April 2022 (3.47%). Foods and
beverages experienced a surge in
prices. Indonesia is still maintaining
a single inflation figure in light of the
rise of the above indexes. The core
inflation rate in May 2022 was 2.58%
(y-o0-y). Additionally, consumer
prices increased by 0.4%, a higher
rate than the 0.95% recorded in April
2022.
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lkTurkey: Whilst Turkey has been
persistently experiencing an
increase in inflation. The annual
inflation rate in May 2022 was 73.5%,
a 3.55 percentage points difference
from the 69.95% rate recorded in
April 2022 and also the highest rate
since October 1998. The country’s
currency (lira) is still experiencing
depreciation which impacted the
spike in consumer price indexes.
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For economic or industry research and other enquiries please contact consultant@pearlmutual.com or
+2348165789484. You can also learn more about us at www.pearlmutual.com

DISCLAIMER

This service is created for informational purposes only. While we ensure the information provided are reliable, we do not
represent it as accurate or complete, and should not be relied on as such. Information in this document should not be interpreted
as investment or personal investment advice. Always consult a financial advisor before making any investment decisions. Past
performance is not a guarantee of future performance. We do not accept any liability for any loss, damage or other injury
resulting from its use.

COPYRIGHT

This document is unless otherwise stated, the property of PearlMutual Consulting Ltd. Copyright and other intellectual property
laws protect these documents. Reproduction or retransmission of the document, in whole or in part, in any manner, without the
prior written consent of the copyright holder, is a violation of copyright law.

A single copy of the document available through this write-up may be made, solely for personal, noncommercial use. Individuals
must preserve any copyright or other notices contained in or associated with them. Users may not distribute such copies to
others, whether or not in electronic form, whether or not for a charge or other consideration, without the prior written consent of
the copyright holder of the document. Contact information for requests for permission to reproduce or distribute the information
available through this write-up is provided above.
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