
JUNE 2022 CPI Update 

 

Nigeria records an inflation rate of 18.60 for June; a 0.89% points difference from a figure of 17.71% in the previous month and a 0.89% 
points difference from the figure in June 2021 (17.75%). This is the steepest rate since Jan 2017; additionally, this record shows a 
consistent increase from January this month. 

Inflation Outlook for Nigeria  
The inflation trend for Nigeria cannot be projected to decrease in subsequent months as the economy is predisposed to inflation forces 
ranging from the Ukraine war to the naira depreciating amongst others. State and presidential elections are approaching which 
signifies an extensive depreciation of the naira and could pose an insecurity threat. Exportation in the country is still weak as 
businesses are experiencing difficulties due to the country’s system irregularities. 

Minty Flavor

Mexico: The inflation rate for this month 
rose to 7.99%, rising from 7.65% in the 
previous month. Core inflation rose to 
7.49%, from 7.28% in May 2022. Aside from 
prices of energy products which 
experienced a reduction this month, 
consumer prices of other goods rose by 
0.84%; rising from a figure of 0.81 in May 
2022. 
 

Indonesia: Inflation for this month hits 
4.35%, a fairly high increase from 3.55% 

recorded in May of 2022. The country’s 
inflation rate has been rising but steadily 
as this month’s rate is recorded to be the 
highest since June 2017. Food and 
consumption understandably increased 
as it could be an effect of the just-
concluded Eid-al-Adha. Suffice it to say 
that the country’s inflation rate is rising 
but normally. This month's consumer 
prices rose by 0.61% against 0.4% in the 
last month. Annual core inflation for this 
month was 2.63%, rising from 2.58% in 
May 2022 

Turkey: From a 73.5% record in May 2022, 
Turkey records an inflation rate of 78.6% 
in June 2022 (m-o-m). Turkey’s recent 
inflation rates have continued to surpass 
its records in 2008. The country’s 
currency (lira) has yet to recover from 
depreciation, the interest rate has 
remained negative, while consequentially, 
food and other consumer goods surged.
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DISCLAIMER 

This service is created for informational purposes only. While we ensure the information provided are reliable, we do not 

represent it as accurate or complete, and should not be relied on as such. Information in this document should not be interpreted 

as investment or personal investment advice. Always consult a financial advisor before making any investment decisions. Past 

performance is not a guarantee of future performance. We do not accept any liability for any loss, damage or other injury 

resulting from its use. 
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